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496C.16 Management.
All directors of a professional corporation and all officers of a professional corporation,

except assistant officers, shall at all times be individuals who are licensed to practice in
this state a profession which the corporation is authorized to practice. However, upon the
occurrence of any event that requires the corporation either to be dissolved or to elect
to adopt the provisions of the Iowa business corporation Act, chapter 490, as provided
in section 496C.19, provided the corporation ceases to practice the profession that the
corporation is authorized to practice, as provided in section 496C.19, then individuals who
are not licensed to practice in this state a profession that the corporation is authorized to
practice may be appointed as officers and directors for the sole purpose of carrying out the
dissolution of the corporation or, if applicable, the voluntary election of the corporation to
adopt the provisions of the Iowa business corporation Act, as provided in section 496C.19.
[C71, 73, 75, 77, 79, 81, §496C.16]
2003 Acts, ch 66, §9; 2004 Acts, ch 1086, §79
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